How to Write A Hardship Letter?
Brought to you Richard Szerman
661-714-1400
YOU WILL BE ASKED TO PROVIDE A HARDSHIP LETTER
Your mortgage lender will ask you to provide a hardship letter. This letter is a NOT optional and, in most cases, will be used to help determine your viability for a loan modification. Below is a template to help you compose your loan modification hardship letter:

[Your Name]
[Your Street Address]
[City, St Zip]
[Bank Name and Account Number]
[Today’s Date]
[Name of Recipient]
[Company]
[Address]
[City, St Zip]

Dear [Name of Recipient or To Whom It May Concern]

Paragraph #1 - Begin by explaining why you are delinquent on your mortgage and your desire for the bank to assist you with modifying your loan, so you can keep your home. Be brief, remember anything you say can be used against you in the future. Stay away from specific numbers if you can.

Paragraph #2 – How did you get here? Briefly explain the reason why you are behind on your mortgage. Indicate whether you have exhausted all your resources and your intensions to save your home. If your monthly income has improved since the crisis that caused the delinquency, say so. If not, give the bank a financial reason you will be able to meet your mortgage obligations in the near future.

Paragraph #3 – Tell the bank as briefly and eloquently as you can, “Please help me save my home.” Thank them for their time and consideration.

Sign and date. (Most lenders will not accept hardship letters without original signatures and date)

If you have any questions, PLEASE CALL Rich Szerman at 661-714-1400 TODAY!!
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